We claim: 



1 . A method for processing transactions between at least one/buying company and at 
least one selling company by a third party using a centra/ database comprising the 
steps of: 

(a) receiving buying company accounting data into thfe central database; 

(b) receiving selling company accounting data into me central database; 

(c) automatically matching preselected buying company accounting data and selling 
company accounting data; 

(d) providing for remittance of amount due to ttfe selling company from the buying 
company according to predetermined criteria relating to the matched data; and 

(e) providing for interaction with the ofentraj/database by the at least one buying 

line u 



company and the at least one sell 



2. The method of claim 1 , wherein the 
data includes receiving buying comp; 



ipany. 



eceiving buying company accounting 
accounting data from more than one buying 
company and the step of receiving setting company accounting data includes 
receiving selling company accounting oata from more than one selling company. 

3. The method of claim 1, wherein the step of providing for interaction with the central 
database comprises utilization of a global computer network. 

4. The method of claim 3, wherein the global computer network is the internet. 

5. The method of claim 4, wherein the step of providing for interaction with the central 
database comprises providing a web page accessible via the internet. 

6. The method of claim 1, wherein the step of receiving buying company accounting 
data comprises receiving tie data electronically. 
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7. The method of claim 6, further comprising receiving the^data electronically via a 
global computer network. 

8. The method of claim 1, wherein the step of receivip^ selling company accounting 
data comprises receiving the data electronically j 

9. The method of claim 8, further comprising reviving the data electronically via a 
global computer network. 

10. The method of claim 1, wherein the step df providing for remittance of amount due to 
the selling company comprises notifying the buying company of the amount due. 

1 1 . The method of claim 1 , wherein the step of providing for remittance of amount due to 
the selling company comprises automatically providing payment to the selling 
company and notifying the/imying company of the payment. 

12. The method of claim 1, farther comprising the step of notifying the buying company 



or the selling company if 
13. A method for processing 
least one selling compan 



thi rfialefied data falls outside of the predetermined criteria, 
actions between at least one buying company and at 
a database, comprising the steps of : 

(a) obtaining purchase orfler data having at least one entry into the database, the 
purchase order data comprising purchase order header information and total cost 
of goods received; i 

(b) obtaining invoice nata having at least one entry into the database, the invoice data 
comprising invoice header information and invoice total cost; 

(c) automatically comparing selected purchase order data and corresponding selected 
invoice data to Identify a matched record having purchase order data and 

f 

corresponding invoice data; 
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(d) automatically comparing the matched record total cost of goods received and the 

// 

matched record invoice total cost according to a predetermined tolerance; 

(e) providing for payment of invoices corresponding to the matched record invoice 
data and total costs matching within the predetermined tolerance; and 

(f) allowing the at least one buying company and the at least one selling company 
access to selected data in the database. 

14. The method of claim 13, further comprising the step of factoring based on the 
matched total costs matching withifr the predetermined tolerance. 

15. The method of claim 13, whereiiythe step of obtaining purchase order data includes 
receiving purchase order^ata from more than one buying company and the step of 



receiving invoice data 



incluc 



:eiving invoice data from more than one selling 



company. 

16. The method of claim 1&, WheAein the purchase order data further comprises purchase 
order detail information $nd thi^ invoice data further comprises invoice detail 
information. 

17. The method of claim/16, further comprising the steps of 

(a) comparing selected purchase order detail information and corresponding selected 
invoice detail information according to predetermined rules, if the total costs are 
not within the predetermined tolerance; 

(b) if the selected detail information comparison satisfies the predetermined rules, 
then providing for payment of an invoice corresponding to the selected invoice 
detail information; and 
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(c) if the selected detail information comparison does not ^atisfy the predetermined 
rules, 

(i) notifying the buying company for resolution ofi purchase order data not 
matching invoice data; or 

(ii) notifying the selling company for resolut^6n of invoice data not matching 
purchase order data. 

18. The method of claim 17, wherein the steps o^notifying the buying company or the 
selling company comprise notifying tftfc biding company or the selling company via a 
global computer network. 

19. The method of claim 13, wherejn the s/ejp overflowing the at least one buying 
company and the at least one sfellmg^bnipany access to selected data in the database 
comprises providing a web page aocessiMe by the buying company and a web page 
accessible by the selling company via a global computer network. 

20. The method of claim 13, wherein the purchase^order header information comprises a 
purchase order number, a client identification, a vendor identification, and a purchase 
order date. 

21. The method of claim 20, wherein the purchase order detail information comprises the 
purchase order header information, a quantity ordered for each purchase order entry, 
an item identification for each purchase order entry, a unit price for each purchase 
order entry, and a charge code for each purchase order entry. 

22. The method of claim 13, wherein the invoice header information comprises an 
invoice number, a client identification, a vendor identification, and an invoice date. 
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23. The method of claim 22, wherein the invoice detail information comprises the invoice 
header information; a quantity shipped for each invoice ^ntry; an item identification 
for each invoice entry; and an extended price for each/invoice entry. 

24. The method of claim 13, wherein the step of obtaining purchase order data comprises 
obtaining the purchase order data in electronic fprmat. 

25. The method of claim 24, wherein the step of obtaining purchase order data further 
comprises obtaining the purchase order data via a global computer network. 

26. The method of claim 13, wherein thestep of obtaining invoice data comprises 
obtaining the invoice data in el^troni</ format^ 

27. The method of claim 26, w^rein^&este]) of obtaining invoice data further comprises 
obtaining the invoice data/via a global computer network. 

28. The method of claim 13, wherein the step of obtaining purchase order data comprises 



obtaining the purchase order nata in pap 



r format. 



29. The method of claim 28, father comprismg the step of converting the purchase order 
data to electronic format., 

30. The method of claim 13, wherein the step of obtaining invoice data comprises 
obtaining the invoice data in paper format. 

31. The method of clam/ 30, further comprising the step of converting the invoice data to 
electronic format. 

32. The method of claim 13, wherein the steps are conducted by a party other than the 
buying companW or the selling company. 
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33. The method of claim 13, wherein the step of automatically comparing selected 
purchase order data and corresponding selected invoice dat^/comprises performing an 
automated comparison using a computer. 

34. A method for processing transactions between a buying/company and a selling 
company by a third party, comprising: 

obtaining purchase order data and invoice data via a^global computer network; 
matching the purchase order data and the corresponding invoice data; 
providing for payment of invoices corresponding tp matched invoice data. 



35. The method of claim 34, further corqprising tl/e s 
matched invoice data. 



f ep of factoring based on the 



36. The method of claim 34, wherein jihe step pf matching the data comprises 
automatically comparing the purdhase o/der dat^ and the invoice data with a 
computer. 

37. The method of claim 34, wherein Vh^ step of matcliing the data is conducted with 
relation to predetermined rules. 

38. The method of claim 37, further (Comprising the step of providing resolution for 
purchase order data and invoice data that do not match within the predetermined 
rules. 

39. A method for processing transactions between at least one buying company and at 
least one selling company tiy a third party, comprising: 

obtaining purchase order data and invoice data via a global computer network; 
comparing selected mirchase order data and corresponding invoice data; and 
communicating via a global computer network with the buying company or the 
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selling company to resolve discrepancies between th^r selected purchase order data 
and corresponding invoice data. 
40. The method of claim 39, wherein the step of comparing the data comprises 
automatically comparing the selected purchase order data and the corresponding 
invoice data with a computer. 
„ 41. A system for automatically processing transactions between at least one buying 
company and at least one selling company, comprising: 

(a) a data input center for receiving/purchase order data and invoice data; 

(b) a database for storing at least ^ne purchase order data and the invoice data; 

(c) an application pla/fo^m for Automatically comparing selected purchase order data 
with corresponding s^ect^d irjyoice data; and 



(d) a communicatior 
resolving discrep^ 



ace with the buying company and the selling company for 



\ 



cies between the purchase order data and the invoice data. 



42. The system of claim 4^ where^nj;he data input center comprises an optical scanner 
for generating a scanned image of data received in a paper format. 

43. The system of claim 41, wherein the purchase order data has purchase order header 
information and purchase order detail information. 

44. The system of claim 41, wherein the invoice data has invoice header information and 
invoice detail information. 

45. The system of claim 41, wherein the communication interface is via a global 
computer network. 

46. The system of claim 45, wherein the communication interface is via a web page 
accessible via the internet. 
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47. The system of claim 46, wherein tl/e web page is a secure web page accessible only 
via selected authorization. 

48. The system of claim 41, further/comprising a data translator for translating data from 
one format to another. 

49. An electronic transaction processing system including a computer network, a 
processing unit, and at least one data storage unit, for performing steps comprising: 

(a) obtaining purchase order data having at least one entry, the purchase order data 
including purchase orcyer header information and purchase order detail 
information; 

(b) obtaining invoice darfa having at least one entry, the invoice data including invoice 
header infoimatipn and invoipeldetail information; 

(c) comparing selecteapupenase order data and corresponding selected invoice data 
to identify a mat:^ed^record having purchase order data and corresponding 
invoice data; 

(d) comparing total jb<5ist of goods received from the matched record purchase order 
data and total cist of goods shipped from the matched record invoice data 
according to a predetermined tolerance; 

(e) if the total costs are within the predetermined tolerance, then providing for 
payment of invoices corresponding to the matched record invoice data; 

(f) if the total costs are not within the predetermined tolerance, then electronically 
comparing selected purchase order detail information and corresponding selected 
invoice detail information according to predetermined rules; 
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(g) if the selected information comparison satisfies the predetermined rules, then 
providing for payment of invoice/ corresponding to the selected invoice detail 
information; and 1 / 

(h) if the selected informationramaparison does not satisfy the predetermined rules, 

(i) notifying the buying company for resolution of purchase order data not 
matching invoice dsfta; or 

(ii) notifying the selling company for resolution of invoice data not matching 
purchase order data. 

50. A method for automatically processing transactions between a buying company and a 
selling company, comprising the steps of : / 

(a) obtaining via a computer network purchase order data having at least one entry, 
the purchase order data including purchase order header information and purchase 
order detail information; / 

(b) obtaining via a computer network invoice data having at least one entry, the 
invoice data including invoice headpr information and invoice detail information; 

(c) automatically comparing selected purchase order header information and 
corresponding selected invoice^ header information to identify a matched record 
having purchase order data and corresponding invoice data; * 

(d) comparing total cost of gpods received from the matched record purchase order 
data and total cost of gpods shipped from the matched record invoice data 
according to a predetermined tolerance; 

(e) if the total costs are within the predetermined tolerance, then providing for 
payment of invoices corresponding to the matched record invoice data; 
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(f) if the total costs are not within the Predetermined tolerance, then electronically 
comparing selected purchase order detail information and selected invoice detail 
information according to predetermined rules; 

(g) if the selected information comparison satisfies the predetermined rules, then 
providing for payment of invqices corresponding to the selected invoice detail 
information; and 

(h) if the selected information (Comparison does not satisfy the predetermined rules, 

(i) automatically notifying the buying company for resolution of purchase order 
data not matching invoice data; or 

(ii) automatically notifying the selling company for resolution of invoice data not 
matching purchase order data. 

^ 51. A method of selling account receivables t</a third party utilizing a central database 
comprising the steps of: 

(a) receiving buying company^accoi^ting data into the central database, including 
total cost of goods recei 



(b) receiving selling company 
invoice total cost; 

(c) automatically matching sei 



(ccounting data into the central database, including 



jiected buying company accounting data and selected 
selling company ac^Qunting data according to predetermined criteria to identify a 
matched record; 

(i) factoring the account receivables based on the total cost of goods received 
from the matched record. 
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j 52. A method of selling account receivables to aythird party utilizing a central database 
comprising the steps of: 

(a) receiving buying company accounting data into the central database, including 
identification of at least one item o/dered, a quantity received for the at least one 
item ordered, and a cost for the ay least one item ordered; 



(b) receiving selling company ac/c 
identification of the at lea; 




nting data into the central database, including 
item ordered, a quantity of the at least one item 



shipped, and an extended pfi^eflpr the at least one item; 

(c) automatically matching sel^fcted buying company accounting data and selected 
selling company accountii/gj data according to predetermined criteria to identify a 
matched record; 

(d) automatically matching/the quantity received with the quantity shipped and the 
cost with the extended/price from the matched record according to a 
predetermined tolerance to identify a matched amount due; 

(e) factoring the account receivables based on the matched amount due. 
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